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What do you know about the SME law of Maldives?

Know about special treatment under
77 RO

Aware of law, loan programs and

3.9%

Unaware of SME law
68.6%
THE MALDIVES /
FINANCE FORUM 2019
1]

|~ A\
\uf.l/
FINANCING FOR GROWTH AND DEVELOPMENT

PENSION OFFICE



Are you aware of the Credit Guarantee Scheme (CGS)?

Fully aware of CGS process

5.9%

Have heard of CGS \
41.2%

Unaware of CGS
52.9%
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What is the biggest challenge in setting up business? (By Rankin

Access to finance Obtaining required

licences/ permits from

immigration, customs
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Recruiting staff Setting up Bank

accounts

Setting up business
website and other

online mfrastructure

Business Registration
with MED and MIRA
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What do you think are the biggest reasons for early closure of SME

Difficulty in raising finance

Lack of adequate business Market conditions (inadequate  Difficulty in complying with law
planning

demand, higher costs etc) (tax, registration, fees etc)
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What are the biggest obstacles for obtaining financing through Banks?

Other

10.0%

Procedural requirements of banks

Collateral requirement

30.0%
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High interest rate
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